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Company Introduction

Shandong Hi-Speed New Energy Group Limited (the "Company", Stock Code:
01250.HK) is a state-owned enterprise listed on the Main Board of The Stock
Exchange of Hong Kong Limited. It is jointly backed by Shandong Hi-Speed Ele
Holdings Group Limited (00412.HK), under the State-owned Assets Supervision and an
Administration Commission (SASAC) of Shandong Province, and Beijing
Enterprises Water Group Limited (00371.HK), under the SASAC of Beijing
Municipality. The Company is mainly engaged in the investment, development,
construction, operation, and management of photovoltaic power generation, &
wind power, and clean heating services across mainland China, while actively
exploring international markets.

Leveraging the rich resource advantages of its sharcholders and the expertise of its
experienced management team, the Group firmly grasps the strategic opportunities
presented by national energy transition and green low-carbon development. It
continuously deepens its presence in the green sector, forming a diversified
growth strategy centered on '"New Energy+'", while pioneering integrated
development models such as the integration of transportation and energy as
well as power-computing synergy. In 2024, the Company was awarded a AAA
long-term corporate credit rating by China Lianhe Credit Rating Co., Ltd., a leading

domestic rating agency. In the 2025 S&P Global CSA, the Company achieved a

Services Approx.

CSA score of 44 (4 points above the global utility industry average) and an ESG
score of 46, and was selected into The Sustainability Yearbook (China Edition) for
the first time. In 2026, Sustainable Fitch awarded the Company an ESG Entity

Rating of Level 2 with a score of 80, representing a 2-point increase from 2025.

Management

Clean Heating
(Approx.15.56% of
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Construction &Related

(Approx.1.81% of

Core Business Overview

PhOtOVOltalc Power Projects: The Group owned Si‘

- centralized photovoltaic power stations with an aggregate
installed capacity of 2,643MW, with revenue generated
from electricity sales accounting for approximately 36.77%
of the total revenue as of the end of the reporting period; the
aggregate installed capacity of the distributed photovoltaic
business reached approximately 1,105MW, with the
corresponding revenue from electricity sales accounting for
15.75% of the total revenue.

Wind Power Business: The Group held and operated 20 wind
power stations, covering 4 provinces and 2 autonomous
regions in China, with an aggregate grid-connected capacity
of 1,270MW. The corresponding revenue generated from
electricity sales accounted for 28.96% of the total revenue. . i
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Clean Heating Business: The Group had 12 clean
energy projects in operation, located in Henan
Province, Shanxi Province, Shaanxi Province, Ningxia
Hui Autonomous Region, Liaoning Province, and
other regions; the total clean heating area reached
approximately 35.527 million square meters, serving
approximately 213,317 clean heating service users.

Group possesses extensive experience
the
construction of power and

qualifications  in design, engineering,

total revenue)
optimizing internal resource allocation.

2026 Interim Results

Financial Summary
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Financial Highlights

(Financial Expenses Primarily attributable to the early
significantly reduced by repayment of high-cost offshore
borrowings and the replacement

\_ RMB 119 million with low-cost financing

(¢ . . N
Gearing Ratio Cash Reserves Sufficient financial reserves

provide strong support for
59.89%, RrmB 5.2 1 billion business development
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Total Capital EXpenditul‘es Representing an increase of

approx. approximately RMB 442 million

as compared to the corresponding
RMB 1.08 billion period of last year
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clean heating-related
projects. It has prioritized the construction of its self-
owned photovoltaic and wind power projects as its
primary objective, while continuously adjusting and
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Power Generation Data for 1H 2026
Company’s total power generation reached 3.329 billion kWh, a YoY decrease of approx. 9.4%

Stable Perfo
Centralized PV Business
Installed
Capacity 2,643mw
————
Power 1.290 billion
Generation KWh
EEEEEE——
Revenue Approx. 36.77%
of total revenue
Primary Category
Resource Zone JIRII

Strategic L
Distributed PV Business
Installed
Capacity 1,105mw
SuSTEE——
Power 0.541 billion
Generation kWh
RCVenue Approx. 15.75%
of total revenue
)
Bulny Category II1
Resource Zone
Key Projects:

Power Generation Performance by Region (Excl. Distributed PV) :

erei: 803,993.2MWh
.[enan: 564,486.9MWh

Qhandong: 451,485.9MWh '[

.nner Mongolia: 197,283.2MWh

.hanxi: 131,963.7MWh
thui: 80,576.2MWh
’iangsu: 87,338.6MWh

Qhanxi : 90,568.6MWh

’ilin: 20,721.9MWh

.‘ibet: 7,361.2MWh

.;uizhou : 75,357.1MWh

.;uangdong: 47,016.6MWh

Qinjiang: 67,528.6MWh
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Qiangxi: 44,415.3MWh
ubei: 27,008.1MWh

ianjin: 21,365.4MWh

Qunnan : 12,907.3MWh

*ingxia: 56,872.2MWh

Inner Mongolia Ulangab

300MW Source-Grid-Load-
Storage Integrated Project

Xinjiang

Ningxia
Shanxi

e
Key Projects: 400MwW
Centralized Wind Power
Quota in Guangxi

Key Projects:
1) Shanxi Yaodu 137MW
Centralized PV Project
2) Shanxi Wuxiang P

Guizhou

Installed
Capacity

Power
Generation

Revenue

Primary
Resource Zone

Leapfrog
Wind Power Business

)

1,270mw

~—

)
1.498 billion

kWh

)
Approx. 28.96%
of total revenue

)

Category IV
-

Jilin

Tiagjin

Hebei

Henan

Hubei

Anhui

Jiangxi

Guangdong

Key Projects:

Power Project

Power Project

District
ower Project

1) Jiangsu Yizheng 100MW Fishery-
Solar-Storage Integrated
Demonstration Project

2) Jiangsu Yangzhou Hanjiang
District Gongdao Town 19MW
Fishery-Solar Complementary Project

%s of the end of June 2026, the total installed capacity of reserve-development , ,

projects exceeds 7.8 GW, including 36 projects with a scale of 100 MW or above.

~1) Shandong Heze Mudan

ggistrict 212.5MW
on entralized Onshore Wind

2 ) Shandong Yuncheng
175MW  Distributed Wind

) Shandong Heze Dingtao
287.5MW  Wind
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SHANDONG HFSPEED NEW ENERGY GROUP LIMITED  Stock Code: 01250.HK Update: August, 2026

Summary of Existing and Pipeline Projects for 1H 2026

Hebei

Others

Henan 259 198 372 - - 220 1,048
Shandong 243 182 328 - 35 1,373 2,160
Anhui 194 173 - - - - 366
Jiangsu 184 128 - 419 - - 730
Shanxi 139 4 50 762 - 815 1,771
Guizhou 208 10 - - - - 218
Shaanxi 161 2 - - - - 164
Guangdong 162 27 - - - 30 220
Jiangxi 125 31 - - - 40 196
Inner
Mongolia - 4 119 100 - 1,195 1,419
Ningxia 100 - - - - - 100
Xinjiang - - 100 300 - - 400
Hubei 70 23 - - - 100 193
Yunnan 22 39 - 305 89 203 657
Liaoning - 49 - 120 - - 169
Tianjin 32 14 - - - - 46
Jilin 31 9 - 50 - 370 460
Fujian - 38 - - - - 38
Tibet 30 - - - - - 30
Zhejiang - 31 - - - - 31
Hunan - 17 - - - - 17
Guangxi - 15 - - - 400 415
Sichuan - 12 - - - - 12
Chongging - 8 - - 56 - 64
Shanghai - 2 - - - - 2
Heilongjiang - 1 - - - 300 301
Beijing - 1 - - - - 1
Gansu - - - - - 50
1270
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SHANDONG HFSPEED NEW ENERGY GROUP LIMITED

Progress of Key Group Projects as of the End of July

Stock Code: 01250.HK Update: August, 2026

Project Overview

Status Region Project Name
Th? AL FEStTBatCh.Gr%d The Company secured 800 MW wind power development quotas in Tongliao City, Inner Mongolia
Integration Competitive Bidding for . . . s .
. Autonomous Region, ranking second among all project owners in this round of allocation.
Inner Wind Power
™. 1i
Xianghuang Banner Wind Power Inner Mongolia Xilingol League Xianghuang Banner 175MW Grid-Connected Wind Power
Project Project
Lan County Wind-Solar Integrated Shanxi Lvliang Lan County Energy Transition and Ecological Governance Wind-Solar Cultural
Project Tourism Shandong Hi-Speed 500MW Wind-Solar Integrated Demonstration Base
Yanhu and Pinglu Area Wind-Solar Shanxi Yanhu and Pinglu Area Provincial Large-scale Wind and Solar Demonstration Base Project
Demonstration Base (Wind Power: 225 MW, Photovoltaic: 25 MW)
Shanxi
Yongji Photovoltaic Project 200MW Centralised Photovoltaic Project in Yongji, Shanxi Province
Guxian Phase II Project 100MW Wind Power Project in Guxian, Shanxi Province
Project
Acquisition in g ;
the First Half of Climiglign g ressway il Chang-Shen Expressway (Junan Section) ISOMW Wind Power Project
Power Project
2026 Shand
Rong-Wu ExP;Z?:];y Wind Power Rong-Wu Expressway (Changyi Section) 150MW Wind Power Project
Songping PV Project Yunnan Songping 55MW Photovoltaic Power Generation Project
Yunnan
Dongchuan Shi?rl;};iltz] Wind Power Yunnan Kunming Dongchuan Shiniuhaizi 40MW Wind Power Project
q q . Secured the project quota for the Lianyungang Guanyun Weifeng 300MW Fishery-Solar
U LR WIS | ey e Complementary Project, representing the Group's largest single-capacity centralized PV project.
Henan Fan County Harness-mg the Wind Fan County, Henan 20MW "Harnessing the Wind" Wind Project
Wind Project
Hubei Hubei Yangxin Wind Power Project Hubei Yangxin 100MW Wind Power Project
Jiangsu Jiangsu Yangzhou Hanjiang 18.8MW Fishery-Solar Complementary Project
Project g Jiangsu Yizheng 100MW Integrated Fishery-Solar-Storage Demonstration Project
Construction L . .
Shandon Shandong Yuncheng 175SMW Distributed Wind Power Project
g Shandong Heze Mudan District 212.5MW Wind Power Project
Approved
Projects Others Shanxi Wuxiang Hanbeizhen Phase II 100MW Photovoltaic Project, Shanxi Jingxu Yaodu 137MW Photovoltaic Project, Guangxi Zhaoping
Pending Muge 100MW Wind Power Project, Shandong Heze Dingtao 287.5MW Wind Power Project
Construction
Centralized Guangdong Kaiping Jinghe 27.08MW Photovoltaic Extension Project
Photovoltaic Guizhou Xingyi Qingshuihe 18.66MW Photovoltaic Extension Project
Project Grid
Connection
Distributed Chongging COFCO 2.08MW Project, Henan Pingyuan Filter 4AMW Project, Shanxi Jingwei Intelligent 1.66MW Project, Tianjin ZF 2.52MW
Photovoltaic Project, Henan COFCO Flour Industry 5.99MW Project

Investor Relations Inquiries:
Shandong Hi-speed New Energy Group Limited. Tel: (852) 3903 0990; Email: ir@shneg.com.hk
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SHANDONG HFSPEED NEW ENERGY GROUP LIMITED  Stock Code: 01250.HK Update:

Company News & Updates — First Half of 2026

u Shandong Hi-Speed New Energy Secured a 300MW Renewable Energy Project Quota in Jiangsu Province

On January 5, 2026, Shandong Hi-Speed New Energy Group successfully secured the quota for the Guanyun Weifeng 300MW Fishery-Solar
Complementary Project in Lianyungang City, Jiangsu Province. As the largest individual centralized PV project secured by the Group in recent
years, it has been officially included in Jiangsu Province's annual development and construction plan. This achievement represents a major
breakthrough in the Group's annual market development, marking a strong start to its market expansion efforts and laying a solid

foundation for renewable energy business growth throughout the year.

u Shandong Hi-Speed New Energy Convened the 2026 Annual Working Conference and Work Safety Conference
On February 10, 2026, Shandong Hi-Speed New Energy Group convened its 2026 Annual Working Conference and Work Safety Conference to
convey and implement the spirit and work safety requirements of the annual working conference of Shandong Hi-Speed Group. Mr. Li Tianzhang,
former Chairman of the Board of Directors of Shandong Hi-Speed Holdings and former Chairman of the Board of Directors of Shandong Hi-Speed
New Energy, attended the meeting and delivered a speech. During the conference, Mr. Li comprehensively reviewed the achievements of the
Company's transformation and development since the "14th Five-Year Plan" period, particularly following its integration into Shandong Hi-Speed
Group. He highlighted that over the past five years, focusing on high-quality development, the Company has steadily expanded its installed
capacity, continuously optimized its capital structure, significantly enhanced its asset quality, and steadily strengthened its profitability.

u Shandong Hi-Speed New Energy Secured Multiple Project Quotas, Accumulating Approximately 1.3GW in

Renewable Energy Development Capacity
On February 13, 2026, Shandong Hi-Speed New Energy Group achieved a series of major market breakthroughs in the renewable energy sector.

The Group successively secured development quotas for the Guanyun Weifeng 300MW Fishery-Solar Complementary Project in Lianyungang,
Jiangsu Province, and the Fan County 20MW "Harnessing the Wind" Wind Power Project in Henan Province. Furthermore, it secured 800MW of
wind power quotas in Inner Mongolia, while efficiently advancing the construction of the Yuncheng 175MW Distributed Wind Power Project in
Shandong Province. With a total accumulated development capacity quota of approximately 1.3GW, the Group achieved an outstanding "strong

start" for the year, laying a solid foundation for high-quality development throughout 2026.

u Shandong Hi-Speed New Energy Conducted the "First Safety Lesson of the New Working Year" Activity

On February 24, 2026, in accordance with the work deployments of Shandong Hi-Speed Group and Shandong Hi-Speed Holdings, Shandong Hi-
Speed New Energy Group conducted its 2026 "First Safety Lesson of the New Working Year" activity. Mr. Li Tianzhang, former Chairman of the
Board of Directors, delivered the safety lecture and gave a mobilization speech for work safety in 2026.Mr. Li emphasized that work safety must
serve as the fundamental prerequisite for the Company's operation, development, and high-quality growth. He reiterated strict adherence to the
principles of "Three Managements and Three Musts" and "Dual Responsibilities for One Post," requiring executives in charge of various business
areas to ensure that business management strictly aligns with safety management. He called for a strong sense of responsibility and mission, as
well as rigorous measures to guarantee the smooth resumption of work and production, ensuring the safe and stable operation of all
projects across the Group.

u Shandong Hi-Speed New Energy Received an Appreciation Letter from the Hezhou Municipal Government to
Jointly Promote High-Quality Development

On February 25, 2026, the People's Government of Hezhou City sent a letter of appreciation to Zhaoping County Shandong Hi-Speed New Energy
Group Co., Ltd., extending New Year greetings to all cadres and employees of the Group and expressing heartfelt gratitude for the Group's long-
term care and support for Hezhou's development. Shandong Hi-Speed New Energy Group stated that it will cherish this recognition, continue
to deepen its presence in the Hezhou market, increase its layout and investment in the renewable energy sector, and work in sincere
cooperation with the government. Through pragmatic actions, the Group aims to contribute further to Hezhou's high-quality development

and jointly build a new pattern of win-win government-enterprise collaboration.

Investor Relations Inquiries:
Shandong Hi-speed New Energy Group Limited. Tel: (852) 3903 0990; Email: ir@shneg.com.hk
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SHANDONG HFSPEED NEW ENERGY GROUP LIMITED  Stock Code: 01250.HK Update:

Company News & Updates — First Half of 2026

u Shandong Hi-Speed New Energy Secured Approval for the S00MW Wind-Solar Integrated Demonstration Base in
Lan County, Shanxi Province

On February 27, 2026, the "Shanxi Lan County Energy Transition and Ecological Governance Wind-Solar Cultural Tourism Shandong Hi-Speed
500MW Wind-Solar Integrated Demonstration Base" submitted by Shandong Hi-Speed New Energy Group was officially approved. This marks a
major breakthrough for the Group, securing its first renewable energy base quota in Shanxi Province and filling a strategic gap in its base-
scale project development in the region. With this approval, the Group has achieved full-category business coverage in Shanxi Province,
spanning "centralized solar PV, onshore wind, Harnessing the Wind Action, distributed wind power, and wind-solar integrated base
projects."

| Shandong Hi-Speed New Energy Successfully Issued Its First Rural Revitalization Green Medium-Term Note

On March 27, 2026, Beiqing Power, a core subsidiary of Shandong Hi-Speed New Energy Group Limited, successfully issued its First Tranche of
Green Medium-Term Notes for 2026, attracting widespread attention and enthusiastic subscriptions from the capital market. The note was issued
with a total scale of RMB 500 million and a term structure of 3+2 years. The overall subscription ratio reached 3.3 times, with a coupon
rate of 1.99%. This coupon rate set a new low for green medium-term notes issued by local state-owned enterprises in the same industry,
with the same credit rating, and over the same term, fully demonstrating the capital market's strong confidence in the Group's credit
strength and growth prospects.

| Shandong Hi-Speed New Energy Announced Continuing Connected Transaction in Relation to the Power

Purchase Agreement

On March 27, 2026, Shandong Hi-Speed New Energy Group announced that Feixian Zhuoneng entered into a Power Purchase Agreement (PPA)
with Linyi Development regarding the sales of electricity. Under the terms of the agreement, Linyi Development will provide designated sites,
including rooftops and idle land along the Linteng Expressway's tunnels and toll stations, for the investment, construction, and operation of
photovoltaic power plants owned by Feixian Zhuoneng. Considering the potential and operational stability of Linyi Development's business, the
Board believes that entering into the Power Purchase Agreement will allow the Group to expand its cooperation with a reliable client and
generate stable operational revenue and cash flows, thereby promoting the steady development of the Group's clean energy business.

u Shandong Hi-Speed New Energy Released Joint Announcement in Relation to Major Transaction Regarding EPC
Contract

On March 31, 2026, the Board of Directors of Shandong Hi-Speed New Energy and the Board of Directors of Shandong Hi-Speed Holdings jointly
announced that Heze Shandong Hi-Speed entered into an Engineering, Procurement, and Construction (EPC) Contract with the Joint Contractor.
Pursuant to the EPC Contract, Heze Shandong Hi-Speed agreed to engage the Joint Contractor to provide EPC services for the project. Shandong
Hi-Speed New Energy Group has consistently and deeply integrated into national strategic layouts and the diversified development ecosystem
established by Shandong Hi-Speed Group. This cooperation not only contributes to the continuous development of a diversified business
portfolio in the renewable energy sector for both Shandong Hi-Speed New Energy and Shandong Hi-Speed Holdings, but will also expand
their revenue bases, enhance their long-term competitiveness, and improve profitability in the future.

u Shandong Hi-Speed New Energy Included in S&P Global’s "The Sustainability Yearbook (China Edition)
2026" for the First Time

On April 15, 2026, the internationally authoritative rating agency S&P Global officially released The Sustainability Yearbook (China Edition)
2026. Shandong Hi-Speed New Energy Group Limited (the "Group") stood out among 53 evaluated power generation companies for its
outstanding environmental, social, and governance (ESG) practices, successfully securing its inclusion as a sustainable development benchmark
enterprise in China's power generation industry. This recognition marks the international authority's high endorsement of the Group's

sustainable development strategy and comprehensive ESG performance.

August, 2026
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SHANDONG HIFSPEED NEW ENERGY GROUP LIMITED Stock Code: 01250.HK Update . August’ 2026

Company News & Updates — First Half of 2026

u Shandong Hi-Speed New Energy Awarded "Outstanding ESG Disclosure Pioneer Contribution Grand Award" by HKQAA
On May 29, 2026, the Hong Kong Quality Assurance Agency (HKQAA) hosted its Sustainable Development Forum in Hong Kong and announced the 4
results for the "Green and Sustainable Contribution Awards 2026." Shandong Hi-Speed New Energy was honored with the "Outstanding ESG Disclosure
Pioneer Contribution Grand Award" in recognition of its exceptional performance in ESG practices and disclosure. This award serves as an authoritative
endorsement of the Group's active contributions to the development of Hong Kong's ESG ecosystem and its commitment to green and sustainable
development.

u Shandong Hi-Speed New Energy Conducted '"2026 Comprehensive Emergency Plan & Special Emergency Drill for
Lifting Injuries"
On June 12, 2026, Shandong Hi-Speed New Energy Group conducted a comprehensive emergency plan and special emergency drill for lifting injuries

at its Yuncheng Wind Power Project site. Mr. Tan Zaixing, Director of the Group's Safety Committee, served as the Commander-in-Chief, with
participation from Ms. Zhou Lei, Standing Deputy Director, Mr. Jiang Tianqi, Deputy Director, along with staff from the Safety and Quality
Management Department, Engineering Center, and various participating construction entities.Following the drill, Ms. Zhou Lei reviewed the

execution, emphasizing the need to continuously optimize emergency workflows, strengthen practical emergency capabilities, and promote drill

demonstrations across projects. The Group remains committed to prioritizing safety through prevention, consistency, and rigorous execution,

continuously enhancing all-staff emergency response capabilities to safeguard stable enterprise development.

L] Shandong Hi-Speed New Energy Announced Poll Results of the Annual General Meeting Held on June 15, 2026

On June 15, 2026, Shandong Hi-Speed New Energy Group Limited held its Annual General Meeting (AGM) and announced the poll results. Except for
the withdrawn ordinary resolutions No. 4 and No. 6, all other resolutions set out in the AGM notice were duly passed by the shareholders. Specifically,
shareholders approved the audited consolidated financial statements, the Report of the Directors, and the Independent Auditor's Report for the year ended
December 31, 2025; re-elected Mr. Zhu Jianbiao, Mr. Wang Meng, Mr. Yang Xiangliang, and Mr. Zhao Gongzhi as Directors; re-appointed Ernst &

Young as the Company's auditor; and granted a general mandate to the Directors to repurchase shares of the Company. Notably, each voted resolution

received over 99% of votes in favor, demonstrating strong shareholder support for the relevant proposals.

u Shandong Hi-Speed New Energy Signed Strategic Cooperation Agreement for Qilu Science and Innovation Hydrogen
Energy Industrial Park

On June 18, 2026, Shandong Hi-Speed New Energy Group signed an intent-based strategic cooperation agreement for the Qilu Science and Innovation

Hydrogen Energy Industrial Park with the People's Government of Zhoucun District, Zibo City, and Zibo Anze Special Gas Co., Ltd.Zibo City possesses the

unique policy advantages of being the only city in China overlapped by five fuel cell vehicle demonstration city clusters, having formed a complete e
e (& Pty
hydrogen energy industry chain spanning production, storage, transportation, refueling, and utilization. Leveraging this industrial foundation and using the ' ' -' f ' 4 ry |
: 3 L
industrial park as a platform, Shandong Hi-Speed New Energy will bring into play its advantages in green power development and industrial integration. \w‘f Y &
LI ) X «
S

The Group aims to promote the integrated demonstration of "Green Power—Green Hydrogen—Applications," build a benchmark for the hydrogen
energy industry in central Shandong, and contribute to the construction of Shandong Province's hydrogen energy economic belt as well as the

achievement of dual-carbon goals.

u Shandong Hi-Speed New Energy Launched Full-Scale Heating Fee Prepayment Campaign
On June 24, 2026, Anze Shandong Hi-Speed Heating, a subsidiary of Shandong Hi-Speed New Energy Group, fully launched a public-benefit promotional
campaign for heating fee prepayment, alongside the "An Xiaonuan Cup" Payment Challenge. Guided by its flagship service brand "An Xiaonuan," the Group
leveraged both brand empowerment and competition incentives to enhance the efficiency and quality of heating fee collection and community services. This
campaign represents a key practice of Shandong Hi-Speed New Energy in driving service innovation through brand building. By focusing on competition

incentives, front-line service deployment, standardized operations, and user-centric measures, the initiative achieved dual success in prepayment efficiency

and public satisfaction. Moving forward, the Group will continue to deepen the "An Xiaonuan" service framework, expand service scenarios, and

ensure reliable, warm heating services to fulfill its corporate social responsibilities as a state-owned enterprise.

Investor Relations Inquiries:
Shandong Hi-speed New Energy Group Limited. Tel: (852) 3903 0990; Email: ir@shneg.com.hk 7
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SHANDONG HFSPEED NEW ENERGY GROUP LIMITED  Stock Code: 01250.HK Update:

Company News & Updates — First Half of 2026

u Shandong Hi-Speed New Energy Jointly Announced Revision of Annual Caps for Continuing Connected
Transactions under Power Purchase Agreement

On June 29, 2026, referring to Shandong Hi-Speed New Energy's announcement dated May 7, 2025, regarding the 2025 Power Purchase Agreement
(PPA) entered into between Qingdao Shanhui Clean Energy and Shandong Road & Bridge Qingdao Construction for power sales. Considering that
electricity consumption and the composite electricity price (influenced by grid prices and peak/off-peak usage durations during the corresponding
period) for Shandong Road & Bridge Qingdao Construction have increased compared with previous years, the Board of Shandong Hi-Speed New
Energy anticipates that the existing annual caps will be insufficient to cover potential unexpected additional transactions under the 2025 PPA for the
years ending December 31, 2026 and 2027, and the period from January 1, 2028 to May 6, 2028. Entering into the supplemental agreement
enables the Group to meet operational demands, secure additional revenue, and maintain ongoing cooperation with a reliable client,

thereby fostering the steady growth of its clean energy business.
u Shandong Hi-Speed New Energy Awarded "Leading Green Energy Enterprise" by Gelonghui

On June 29, 2026, Shandong Hi-Speed New Energy Group was awarded the "Leading Green Energy Enterprise" at Gelonghui's 2026 Mid-Year
Strategy Summit "Golden Gelong" Awards. This award aims to recognize benchmark green energy enterprises that demonstrate standardized
operations, prominent core businesses, and long-term value creation capabilities. Winning the "Leading Green Energy Enterprise" award fully
reflects the capital market's strong recognition of Shandong Hi-Speed New Energy's focus on its core wind and solar power businesses and its
commitment to a long-term value-driven business strategy. Moving forward, the Group will continue to focus on the green energy sector,
build a first-class integrated clean energy service provider, actively empower sustainable development across the industry, and contribute
further to the national "dual-carbon" strategic goals.

u Shandong Hi-Speed New Energy's Sustainable Fitch ESG Rating Upgraded, Demonstrating Solid Footsteps in

Sustainable Development

On July 13, 2026, Sustainable Fitch officially confirmed that Shandong Hi-Speed New Energy Group maintained its ESG Entity Rating at Level
'2', with its entity score upgrading to 80 points—a 2-point increase compared to 2025. This achievement fully reflects the Group's continuous
dedication and phased accomplishments in sustainable development. The rating upgrade serves as both a strong endorsement from an authoritative
international agency of the Group's ESG practices and an encouragement to pursue green, low-carbon, high-quality growth. Taking this as an
opportunity, the Group will further integrate ESG principles into its mid-to-long-term strategic planning, embed ESG objectives into
corporate development goals, and actively explore innovative practices to contribute state-owned enterprise strength toward a green,

harmonious, and sustainable future.

August, 2026
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u Shandong Hi-Speed New Energy Group: I) Changes in Executive Directors, Chairman of the Board and Nomination

Committee Composition; II) Appointment of Vice Chairman of the Board
On July 22, 2026, Shandong Hi-Speed New Energy Group Limited announced changes in the composition of its Board of Directors and Board
Committees. According to the announcement, Mr. Li Tianzhang resigned as an executive Director, Chairman of the Board, and member and
Chairman of the Nomination Committee due to work adjustments; Mr. Wang Wenbo resigned as an executive Director as he needed to devote
more time to his duties as General Manager of the Investment Development Department of Shandong Hi-Speed Group Co., Ltd.; Mr. Li Li
resigned as an executive Director to allocate more time to other commitments. Concurrently, the Company appointed Mr. Kang Jian as an
executive Director, Chairman of the Board, and Chairman of the Nomination Committee, Mr. Liu Yao and Ms. Wang Zhupin as executive
Directors, and Mr. Liu Zhijie as Vice Chairman of the Board, with all appointments taking effect on July 22, 2026. The Company stated that the
resigning Directors have no disagreement with the Board and there are no other matters that need to be brought to the attention of
shareholders or The Stock Exchange of Hong Kong Limited. The Board expressed its gratitude to the outgoing Directors for their

valuable contributions during their tenure and extended a warm welcome to the new Directors.

Investor Relations Inquiries:
Shandong Hi-speed New Energy Group Limited. Tel: (852) 3903 0990; Email: ir@shneg.com.hk
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SHANDONG HFSPEED NEW ENERGY GROUP LIMITED Stock Code: 01250.HK Update: August’ 2026

Company News & Updates — First Half of 2026

u Shandong Hi-Speed New Energy Group Discloses List of Directors and Their Roles and Functions

On July 22, 2026, Shandong Hi-Speed New Energy Group Limited published an announcement regarding its List of Directors and Their Roles
and Functions, disclosing the latest arrangements for the members of the Board of Directors and Board Committees. According to the
announcement, the Board now comprises executive Directors Mr. Kang Jian (Chairman), Mr. Liu Zhijie (Vice Chairman), Mr. Zhu Jianbiao,
Ms. Liao Jianrong, Mr. Liu Yao, Ms. Wang Zhupin, and Mr. Wang Meng, alongside independent non-executive Directors Prof. Qin Sizhao,
Mr. Wong Wai Tak, Mr. Yang Xiangliang, and Mr. Zhao Gongzhi. Concurrently, the Company announced the membership of its four Board
Committees, namely the Audit Committee, Nomination Committee, Remuneration Committee, and Sustainability Committee. Among them,
Mr. Kang Jian serves as Chairman of the Nomination Committee, Mr. Wong Wai Tak as Chairman of the Audit Committee, Mr. Zhao
Gongzhi as Chairman of the Remuneration Committee, and Mr. Zhu Jianbiao as Chairman of the Sustainability Committee. These

arrangements reflect the updated responsibilities and division of roles among Board and Committee members.

u Shandong Hi-Speed New Energy Convened 1H 2026 Business Performance Analysis & Work Safety Conference

On July 24, 2026, Shandong Hi-Speed New Energy convened its 1H 2026 Business Performance Analysis and Work Safety Conference to
summarize operating results for the first half of the year, comprehensively analyze current market conditions, and arrange deployments for
production, operations, and work safety in the second half of the year. Mr. Kang Jian, Chairman of the Board of Directors of Shandong Hi-
Speed Holdings and Shandong Hi-Speed New Energy, attended the meeting and delivered a speech. At the meeting, Mr. Kang
comprehensively reviewed the completion of the Company's major operating indicators in 1H 2026, profoundly analyzed current
business dynamics alongside internal and external challenges, and provided systematic arrangements for key operational tasks and

work safety for the second half of the year.

| Shandong Hi-Speed New Energy Awarded "ESG Model Enterprise Award" at the Sth International Green
and Zero-Carbon Festival

On July 29, 2026, the 5th International Green and Zero-Carbon Festival & 2026 ESG Leadership Summit, jointly organized by syobserve,
Shuyang Public Welfare, and numerous domestic media outlets, was held in Shanghai. Centered on the theme "Practicing Green Development
toward a Zero-Carbon Future," the festival gathered cross-sector forces to explore green transition pathways. Leveraging its solid sustainable
development layout, comprehensive ESG governance system, and practical achievements in renewable power generation, Shandong

Hi-Speed New Energy Group was honored with the "ESG Model Enterprise Award."

L Shandong Hi-Speed New Energy Fully Implements Jinzhou Rundian's "Integrated Customer Service"
System, Achieving Remarkable Results in Digital Service Practices

On July 30, 2026, actively integrating into the broader strategic context of new urbanization, Shandong Hi-Speed New Energy guided its
heating subsidiary, Jinzhou Rundian, to fully implement an "Integrated Customer Service" system powered by digital transformation. Through
business model innovation and institutional restructuring, the Company completely broke traditional heating service barriers, achieving a
leapfrog upgrade from "reactive handling" to "proactive governance." This system upgrade represents a grass-roots practice of the Group's
digital transformation and a proactive measure to integrate into municipal governance. By delivering precise services, heating complaints were
significantly reduced, alleviating governmental burdens, supporting grass-roots officials, and advancing refined urban governance.
Concurrently, meticulous energy consumption management promoted energy savings and consumption reduction, actively responding to the
national "dual-carbon" strategy and supporting local green development. Moving forward, the Group will continue to deepen smart heating
capabilities, practice state-owned enterprise responsibility with more impactful and compassionate services, serve as a trusted urban

energy provider, and contribute greater strength toward high-quality urban development.
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Investor Relations Inquiries:
Shandong Hi-speed New Energy Group Limited. Tel: (852) 3903 0990; Email: ir@shneg.com.hk
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